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Renewable Energy Goals 
Market Assessment



Bold emissions reductions : Develop plan 
to meet state greenhouse gas emissions 
reduction targets 

Mitigation: Strategies for all sectors of the 
kg~|~{·Ï µs®r ^ p~g¯« ~| ?^s|kí« 
transportation, electricity, and buildings 
sectors

Resilience: Develop strategies that will 
make Maine people, industries, and 
communities resilient to the impacts of 
climate change

Clean Energy Economy: Plan to grow 
good paying jobs in the transition to a 
lower carbon economy

TransitionÐ /|«¯ªk ?^s|kí« ª¯ª^zÏ z~µ-
income and elderly populations are not 
adversely impacted in the shift to a low -
carbon economy, while also delivering 
benefits like lower heating bills

Equity: Encourage diversity, inclusion, and 
equity of all Maine people and 
communities
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Renewable Portfolio Standards by State
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Renewable Portfolio Standard

Enacted and Signed on June 26, 2019
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40%, with a goal of 100% by 2050

Required Maine PUC to procure 14% of Maine 
load via long -term contracts; 70% ratepayer 
benefits & 30% economic benefit

Tranche 1 Bid Selections (17 renewable projects 
~9.5% of State electric load) 
Resulted in commitment of:
Å 546 MW of procured capacity in round 1
Å Technology: solar, wind, biomass, hydro

Å 450+ full -time equivalent (FTE) jobs during 
construction

Å Initial capital spending of $145+ million
ÅAdditional spending of $3 million annually
Å Tax payments averaging $4.7 million annually

Tranche 2
Å Issued January 15, 2021
ÅRoughly 4.5% of State electric load
ÅBids due March 18, 2021
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Renewable Portfolio Standards (RPS)

Enacted and Signed on June 26, 2019
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the Future to conduct a 10 -year Renewable 
Energy Goals Market Assessment to inform how 
the state meets its clean energy requirements.

This study:
ÅProvides review and analysis of energy and 

REC need for 2030 RPS target;
Å Identifies available technology and scenarios 

for meeting these targets;
ÅAnalyzes policy and regulatory options to best 

achieve RPS targets.

GEO retained Energy & Environmental Economics 
(E3) and Applied Economics Clinic (AEC) to 
develop this assessment.
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